2022-2023

nn.ual
view

perpetual giving to s

jes For over 26 years z
QCF Queensland

Community
A ’ Foundation
A charitable trust



The 2022-2023 Annual:Review provides
information about Queensiand Community
Foundation (QCEF), our Trustee, sponsors, donors,
and supporters. It is created as a source of
information and inspiration for Queenslanders
wishing fo give to Queensiand charities now

and forever. \. b

Included in this annual review is a summarised
financial overview offering insight into QCF's
inspiring stories, grant recipients, our work to
inspire philanthropy across the state as well
investment strategy, financial performance,
growth, and source of funds.

Registered with the Australian Charities and Noft-
for-profits Commission (ACNC), QCF is a Public
Ancillary Fund established solely for the purpose
of funding deductible gift entities that are not
ancillary funds. Complying with ACNC reporting
standards, QCF submits an Annual Information
Statement (AIS) and an annual financial.report.

To view the full financial statements,
scan fhe QR code
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Queensland Community Foundation
acknowledges the fraditional owners of the
lands, waters and sky where we work and

live. We pay our respects to their Elders and
Ancestors and celebrate this place as the home
of the longest continuous cultures on Earth.

Cover @ 2023 Photo Challenge, Radio Lollipop
@ 2023 Photo Challenge, Matt Taylor, NRL Cowboys House



Our vision

To lead community
giving im"Queensland.

Ourrole and purpose

To benefit all
Queenslanders by
building, encouraging
and celebrating
community giving.

Our new identity

From November 2023 we will be known as
Queensland Gives to better reflect our vision
and purpose.

To view the Strategic Plan,
scan the QR code
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ur values

Community

As Queensland’s only state-wide community foundation,
QCEF strives to promote social cohesion now and into the
future.

Resourceful
QCEF pledges to invest every dollar donated.
Sustainable

Ensuring the growth of the trust through prudent investment
and active bequest and donor programs.

Secure

The stewardship of the Public Trustee of Queensland
provides integrity and security.

Objectives

Q Be a leader in community giving and philanthropy

Q Be a trusted source of funding for Queensland charities
Q Grow and strengthen our partnerships

QO Be an agile organisation that responds to
community needs

2023 Photo Challenge, Stephanie Payet, AEIOU



QCF Impact

Top ten charitable distributions Ffrom General and Sub-Funds

2023 Distributions All Time Distributions

Name of Charity

Cancer Council Queensland $442,146 $3,295,097
Prince Charles Hospital Foundation $137,666 $2,563,082
The Salvation Army $244,929 $2,159,837
RSPCA Queensland Incorporated $273,223 $1,348,736
QIMR Berghofer Medical Research Institute $161,209 $1,132,201
BlueCare $134,329 $1,152,579

The Wildlife Preservation Society

Of Queensland $89.795 $1,098,625
yourtown $86,169 $849,249
Guide Dogs Queensland $129,755 $536,998
National Heart Foundation Of $115,105 $450,941

Australia (Queensland Division)

2 Goneer u RSPCA®: @ memwo
Queersiond Crmied

(4 vourtown (D BlueCare  GuideDogs.

Live [ your way Royol Flying Dochor Senice

Artianiees woras
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About QCF

The Honourable Mike Ahern AO established the
Queensland Community Foundation (QCF) in 1997
as a perpetual charitable trust. It was set up under
a trust deed For the income to be applied For the
relief of poverty, the advancement of education
or religion, or For any purpose benefFicial to the
community.

We work with donors to achieve constructive, long-lasting
impacts for the charities or charitable causes they wish

to support. All donated funds are invested in perpetuity,
providing long-term benefits, and allowing donors to
grant income to their nominated causes. As an umbrella
frust, we take care of all compliance, due diligence and
administration measures enabling the donor to ‘set and

forget’, knowing that their donation will continue to support

Queenslanders into the future, long after their own lifetime
and beyond.

Our regional committees assist by further supporting

Donations to our regional sub-funds — in Toowoomba, the
Gold Coast, the Sunshine Coast, Northern Queensland,
and the Gulf — allow people to give where they live.

inception, our fund has generated over $39 million
income for a wide range of causes including
olence, mental health, homelessness, youth
ervices, education, Indigenous support,
medical research, religion, and animal

ation costs this year were
erican and The Public

ent management fees,
2.28% of funds under
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charitable causes on a local level throughout Queensland.

Top Five achievements for 2022-23

$124 million
in managed funds reached in QCF corpus

$39 million
in QCF charitable distributions and grants paid

out since inception

(_"é"_, Over $4.5 million
v v distributed to charitable organisations

~(, < Establishment
G/<° of Zonta Club of Brisbane Fund, Queensland
Environment Fund and Vincent and Laurel
Youngman Trust

630+ Charities
supported by QCF to date across Queensland

Yo
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Year in Review

Our 2023 Strategic Priorities

Leading community giving

Developed a new brand, Queensland Gives, to better
reflect our purpose and vision

A sell-out 13th Annual Queensland Philanthropy Awards
featuring Johnathan Thurston AM, Terri Irwin AM and
Don Meij as guest panellists

Social impact study with Deloitte Access Economics
to quantify why donors should give to Queensland
Community Foundation

Implemented our first CRM for QCF in its 26 years

Launched first giving campaign, 12 days of Christmas,
featuring 12 QCF sub-funds

Inspired our next generation of philanthropists by
hosting more than 180 students from 18 schools at no
cost, at the 2023 Queensland Philanthropy Awards

Consistent story-telling and campaigns to promote
depth and breadth of our 255 sub-funds

Fostered collaboration with incentive General Fund
grant round

Appointed inaugural QCF Ambassadors Tim Fairfax AC
and Gina Fairfax AC

Hosted free information and professional development
opportunies for Not For Profifs

ource of funding for

pus from $107m - $124m
nd from $13,340,082

g to 150 Queensland charities,
ount was Cancer Council

8  Annual Review 2022-23

Growing and strengthening our partnerships

o Increased government engagement — over 45
government meetings and presentations, many hearing
about QCEF for the first fime

e Regional visits to Cairns, Townsville, Mackay,
Rockhampton, Gold Coast, Sunshine Coast and
Toowoomba

* Strengthened regional committees — membership and
events

¢ Atftended Community Foundations Conference in
Geelong

e Pro bono partnership developed with several significant
blue-chip firms

o New partnerships with Hand Heart Pocket and Heart
Talent to augment Philanthropy Week’s impact

Be an agile organisation that responds to
community needs

¢ General Fund theme responded to the post-covid
community crisis of well-being

e Collaboration incentive to encourage community
groups to spread costs and reach further outputs

¢ Management structure and sustainable funding review

e Established two new sub-funds: Zonta Club of Brisbane
Fund and Vincent and Laurel Youngman Trust

e First cause based sub-fund established. The Queensland
Environment Fund, seeded by The Goodman Family

*  Aftendance at confinuous improvements in
governance forum delivered by Governance Institute
of Australia
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Total Charities General Fund Regional Donations New Sub-Funds
Distributions Supported Capacity Building Grants Received Created

Grants
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A message from the Chair

Although Queensland Community Foundation has had much to celebrate in 2023,
August was tinged by sadness with the passing of our dear Founder and Patron,

the Honourable Mike Ahern AO.

We send our sincere condolences fo the Ahern family who
have lost a cherished husband, father and grandfather.
Queensland has lost a freasured elder who put principles
and people ahead of politics. Nowhere was this more
evident than in his legacy here at QCF. In establishing
QCF, Mike created an innovative model for Queensland
philanthropy that continues to grow for the benefit of
future generations. QCF will honour his vision every day

as we help grass roots community groups build a brighter
future for Queenslanders in every corner of this State.
QCF will greatly miss Mike's wisdom and guidance but we
look forward to confinuing our associatfion with the next
generation of the Ahern family. Vale Mike.

This review celebrates many new QCF charitable records
of which Mike would have been proud including:

0 $124m of funds under management

0 $4.5m distributed to Queensland charities

0 bringing our total charitable distributions to $39m
<

our most successful Queensland Philanthropy
Awards, with over 700 guests including more than
180 student philanthropists

10 Annual Review 2022-23

Despite all this, QCF remains Queensland’s best kept
charitable secret. We should be a household name yet too
few know who we are or what we do. To better deliver our
vision to inspire and grow community giving in Queensland,
from November 2023 we are moving to a new name - one
that better connects us to the community and captures
our frue essence. Queensland Gives.

Queensland Gives will contfinue to make it easy for
everyone to give where it is most needed, to make a
lasting difference to Queenslanders in need, forever.

Queensland Gives will continue to allow you to give a tax
deductible gift — one off or regularly — that will grow to
benefit more Queenslanders in need year on year, making
a lasting difference now and for generations to come.

I warmly thank QCF ambassadors, Tim Fairfax AC

and Gina Fairfax AC, fellow members of the QCF

Board of Governors, the dedicated and talented QCF
administration feam, the trustee, our generous sponsors
and supporters, and our partner Queensland charities for
this wonderful year of reaching new records together. | am
so excited to be working with you over the coming year to
further develop Mike's vision and to set even more records
for Queensland charitable giving as QCF evolves into
Queensland Gives.

The Honourable Margaret McMurdo AC
Chair, Board of Governors
Queensland Community Foundation



Queensland

gIVes

Community Foundation

Queensland Gives will continue to support hundreds
of Queensland charities through its annual distributions
and grants, providing help right across this vast and
decentralised State wherever it is needed most.

Annual Review 2022-23
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Trustee’s Report

| am pleased to acknowledge another successful
year for the Queensland Community Foundation
(QCF). This year marks 26 years since QCF was
established to provide a perpetual income stream
to Queensland charities, creating lasting change
for disadvantaged Queenslanders now and into
the future.

The QCF Trust Fund has grown from $300,000 in 1997 to
more than $124 million in the 2022-23 financial year. This
sizeable growth has meant that since its establishment,
more than $3%9 million has been given to charitable
organisations across the state. As the Trustee of the QCF,
the Public Trustee is responsible for the administration,
investment and distribution of the Trust Funds. | am proud
to report that this year the QCF paid over $4.5 million in
distributions to deserving charitable organisations.

QCF continues to benefit from generous contributions from
donors and testators. This year, | am happy to advise that
QCF received more than $10.1 million in donations, $9.7
million of which was received from will bequests.

In the 2022-23 financial year the Australian Foundation
aritable Trust has performed within expectations by
ering a modest income distribution for the year,
the background of rising inferest rates globally.
dent investment and implementation of our
ent strategy infroduced in June 2021,

12  Annual Review 2022-23

the Public Trustee has been able to continue to make
considerable distributions to well-deserving charities
including $651,497 paid in General Fund grants to enable
them to build organisational capacity to further their
charitable purposes.

I would like fo acknowledge the important contributions of
QCF Chair, the Honourable Margaret McMurdo AC, and
the outstanding work of the QCF Board of Governors and
staff. | also thank our generous donors and sponsors for
their ongoing support, dedication, and commitment to this
essential Foundation.

Samay Zhouand
CEO and Public Trustee of Queensland



Message From our partners

Over the past 12 months, many
Queensland communities have
grappled with increasing cost
of living pressures.

At this time, the work of QCF has
been more crucial than ever.

As a proud founding partner of
QCF, QIC supports the Foundation’s
vision of inspiring Queenslanders
to give through philanthropy. We
believe that, by working fogether,
we can create real impact for
communities in need. As a QCF
partner since 1997, QIC is involved
with the Foundation in several
ways, both in-kind and financially.
QIC employees provide pro-bono
services across areas such as

HR, legal and sustainability; they
volunteer their time and expertise
to help those Queenslanders

who need it; and are involved

as members of QCF's Board of
Governors and QCF's Management
Committee. QIC also supports the
Foundation’s key campaigns and
celebrations.

We believe that, together with
QCF, we can be a driving force in
delivering transformational impact
for those most vulnerable in our
community. We are proud that
this partnership embodies Our QIC
Purpose: to create shared value
by responsibly investing for the
prosperity of clients, people and
communifies.

At Queensland Public Trustee,
we’'re delighted to have been a
part of yet another incredible
year with the Queensland
Community Foundation (QCF).

The Public Trustee is proud to have
been the trustee of the QCF since
1997.

As founding partners, we take
immense pride in our longstanding
commitment to QCF's mission

of inspiring philanthropy in our
Queensland community and
helping to empower those who are
striving for social equality.

What makes us even prouder is
the positive financial impact our
role as Trustee of QCF has had on
numerous deserving charitable
organisations.

Itis truly fulfiling work, and we
consider it an essential part

of our corporate and social
responsibility. More than a duty,
it's an opportunity to make a real
difference through philanthropic
support in our diverse and inspiring
Queensland community.

Thank you for joining us on this

journey.

AngloAmerican

As a founding partner, Anglo
American is delighted to be
a long-standing supporter
of Queensland Community
Foundation (QCF).

Supporting thriving communities
in the areas where we operate is
a key priority for us, and a pillar
of our global Sustainable Mining
Plan. Through their outstanding
grants and social investment
programs, QCF is helping to build
better social outcomes across
Queensland, including in the
Cenfral Queensland communities
where our operations are based.

We look forward fo continuing to
play a part in assisting QCF and the
work they do fo inspire philanthropy
across Queensland, including their
annual Philanthropy Awards, where
we partner for the Community
Philanthropist of the Year Award.

Annual Review 2022-23 13



How QCF Works

Under the frust deed, QCF’s stated purpose is that of a
perpetual public ancillary fund with an objective to ensure
capital invested in the fund is preserved in perpetuity.

The current legislated minimum distribution from a public
ancillary fund is 4% of the net assets. In general terms,
distributions are intended to be drawn from the earnings of
the fund.

In making the decision regarding the level of distribution
each year, the Board and Trustee consider the following:

The perpetual nature of the fund
The investment and distribution strategy
The general investment market conditions in Australia

The past, current, and expected levels of returns from
the fund’s investments

The long-term impact on the assets of the fund from
not reducing the distribution rate for a financial year

The net assets of the previous financial year

[ Figures as af 30 June 2023. To
4 view the full list of QCF Sub-
== Funds scan the QR code

2022-23

QCF has a General Fund and 255 Sub-Funds
established for a range of charitable purposes:

Net Assets
$124,065,033

Donations Recieved

$10,195,762
1t
(_R @7‘ > Charitable Distributions
$4,534,700
"4 J N

o Charities Supported

:37 Over 230



.
2022-2023 Donat !‘

Environment Arts Health
Culture & & Medical
Religion

2023 Photo Challenge, Hope for our children

XXYXXX XY

Disability =~ Community  Education Children Animals Indigenous
& Youth & Wildlife
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General Fund

Donations to the QCF General Fund are invested
for general charitable purposes to respond to
different specific community needs each year
recommended by the QCF Board of Governors.

In 2023, the General Fund provided grants to charitable
organisations delivering projects that focused on
stfrengthening community through collaboration. All
applications were considered by a Grants Committee
that presented their selections to the Board of Governors

for endorsement.

This year's grants enabled a variety of charities and
organisations from the arts, the environment and frontline
community groups across the state to boost their ability
and capacity to deal with an increased demand for their
services.

2022-23

Net Assets
$15,456,454

Charitable Distributions
$651,497

Number of Grants

20

B 2023 Photo Challenge, Paula Heelan



QCF’s Capacity Building Grants
assist charities develop their
structures, systems, people
and skills in order to deliver
improved outcomes.

Wide Bay & Burnett 10%

Sunshine Coast 5%
Typically, capacity building focuses

on education and training, recruiting, Gold Coast 6% Queensland
maintaining or recognising volunteers, wide 22%
information technology support systems, Central Queensland 1%

training, and planning and governance
which may include strategic plans,
constitution reviews or board appraisals.

QCF has identified organisational Brisbane 24%

capacity building of charitable and Northern Queensland 17%
non-profit organisations as key areas

for development. QCF views itself as an
innovator in this style of granting and

is proud to support the enhancement
of charitable organisations’ core skills
and resources and continues to support
across all pockets of Queensland.

Darling Downs Southwest 15%

Annual Review 2022-23



Foodbank Northern Queensland

When emergencies such as severe weather events hit rural
communities, access fo sufficient food supplies is crucial
forimmediate relief. The funding from QCF allowed ADRA,
Townsville to purchase a shelving shipping container to

stockpile enough food to adequately respond in times of
crisis.

The funding also provided Foodbank Queensland the ability

to source over 10 pallets of food to be sent in preparation
for cyclone season in Northern Queensland.

Annual Review 2022-23

Environment/Community

55,000

This funding from QCF highlights the importance of
collaboration and partnership in disaster relief efforts and
demonstrates the Foundation’s commitment to working
with local organisations to address community needs. Such
collaborations are crucial as each organisation brings their
unique expertise and resources to ensure the emergency
disaster relieve is efficient and effective.
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Booftstraps Lockyer Valley Youth 24,750

The rural community of Lockyer Valley is a challenging
environment for young people seeking employment.

It is intrinsically linked to the use of leather and leather
products such as saddles, but there are no leather work
training opportunities at the local high school, nor saddlery
apprenticeships in Queensland.

Since the receipt of the grant funding from the QCF,
Booftstraps has initiated a number of activities. Already three
local community adult volunteers are benefiting from the
training they are undergoing at Bootstraps in leather work
and training and assessment.

In partnership with TAFE Queensland, it is expected that

at least 60 high school students will undergo training with
apprenticeship potential. Following this, it is their hope that
3-4 apprentices will be able to commence formal fraining
with Bootstraps in 2025-26.

Additionally, as a historical reference guide, Booftstraps has
already, within a 3.5 year period, trained and instructed
450 participants from the veteran and local communities.
The flow-on benefits of this project to the enhancement

of Booftstraps’ capacity and capabilities can only see an
increase in veteran and local community participation.

Annual Review 2022-23



Regional Sub-Funds

Give Where You Live

QCF regional sub-funds provide the opportunity
for donors who wish to support charities and
causes in specific Queensland communities. A
donation to one of our regional sub-Funds provides
sustainable income and enduring benefFits for local
charities and community groups in those regions.

The regional sub-funds and our Northern Queensland
Committee support eligible charitable organisations
providing services on the Gold Coast, Sunshine Coast,
Toowoomba and Northern Queensland through

their grant programs. They aim to support grass-roots
community projects that will impact locals for years
to come by improving social issues, well-being and
connectivity. Each regional sub-fund has its own
committee of local business people and community
members who determine the best application of the
funds available each year to improve their region for the

long term.

: For more information on

how to Give Where You
Live scan the QR code

2022-23

Number of Regional sub-funds

10

Net Assets
$11,153,899

Charitable Distributions
$546,412

Number of Grants

48

B 2023 Photo Challenge, John Goonan, SES Warwick



QCF's regional grants

program supports Northern i The Gulf Trust i Northern Queensland
Queensland, Gold Coast, Grants: 13 Grans: 11
sunshine Coast. Toowoomba : Total: $262,208 i Total: $44,331
and the Lower Gulf Region - ' '
servicing the communities :
of Burke Shire Council, S A .
Carpentaria Shire Council, S
Doomadgee Aboriginal Shire Gununs
Council and Mornington Shire Mareeba Cairns
. Burketown
Counc“. Normanton Malanda

Mission Beach
Doomadgee

Charities and causes that r.eceive Townsville
supported have the following Charters
characteristics: UL

Cloncurry

* A one-off project for a specific

purpose Mackay
o Demonstrate sustainability

beyond the funding period Emerald Rockhampton
e Strengthen the community
¢ Reduce social disadvantage
¢ Help find solutions to ..

community problems Charleville

o Benefit as many people as @
possible ) T

° mba
Warwick °
Toowoomba Gold Coast Sunshine Coast
Grants: 11 Grants: 4 Grants: 9
i Total: $49,129 i Total: $52,153 i Total: $138,591

Annual Review 2022-23



4 Voices Gold Coast Community 8,655

4 Voices provides connection and support to girls and
women who are experiencing or af risk of experiencing
social isolation, domestic and family violence, homelessness,

and digital exclusion. With 10 locations in southeast Brisbane,

free services are delivered from a customised van equipped
with a TV, mobile phones, laptops, printer/scanner/copier,
and Wi-Fi.

Annual Review 2022-23

The grant received from QCF will assist 4 Voices to install
Customer Relationship Management (CRM) software which
will support them to increase revenue, enhance productivity
and better use existing resources. The impact resulting from
the funds is that more vulnerable women and girls will

be supported.




Nambour Community Centre Nambour Community 12,500
Nambour Community Cenfre (NCC) Inc provides a Their purposeful action, with the help of QCF funding,
community of care and a range of opportunities for is working fo reduce the structural disadvantage that
meaningful connections between members of its limits well-being, and provides a way up and a way
community. Since the centre was first established in 1980, forward for the most socially, culturally and economically
there has been a sustained commitment to action, which disadvantaged and discriminated groups in our community.
has been woven like a ‘thread of care’ through all of the NCC is accessed by more than 20,000 people every year
community and program work at NCC. and is positioned in the heart of Nambour. As well as their

organised groups for families and activities for migrants and
the broader community, free case management (individual
support) is also available for eligible people.

Annual Review 2022-23



Create an income stream For a charity, cause or region of your choice

Named sub-funds are a perfect way For donors
to put a name to their giving. There is no cost

to set up a sub-fund and QCF takes care of all
the administration, compliance and reporting.
Donors can work with QCF each year and put
forward recommendations regarding the charity
or charitable cause they wish to support.

;

» Scan for more information

T ok
IEﬁE.. on how to create a
g Named Sub-Fund.

Annual Review 2022-23

Number of Sub-Funds

Net Assets

Donations

Distributions

Number of Distributions



Create a legacy to honour a loved one

Sub-funds in memoriam serve as a legacy, helping
donors honour a loved one by supporting a charity
or charitable causes close to their heart.

Number of Sub-Funds

Net Assets

Donations

Distributions

1) ]
e '.1:':1 1 Scan for more information Number of Distributions
ok #'-'f" on how to create a
“1ry _,;. Sub-Fund in Memoriam.
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Created to support a particular charitable organisation or cause

Wwith government funding proving unreliable from
year to year, organisations across the not-for-
profit sector are well advised to look at ensuring
their income stream can be secured and protected
in the years to come.

Endowment funds are set to play an ever-increasing role
in providing a perpetual income stream for charities, as
well as assisting with long-term sustainability. QCF has over
100 sub-funds specifically established to support a variety
of charities with an added and dependable source of
income each year.

Annual Review 2022-23

Number of Sub-Funds

Net Assets
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Liver Foundation

When Mike Ahern co-founded the
Australian Liver Foundation (ALF) with
his friend, Professor Lawrie Powell,

very little was known about the

100 or so liver diseases. Following

his philosophy that “philanthropy is
love of humanity”, Mike, Lawrie and

so many volunteers over the years
worked tirelessly to improve the lives
of Queenslanders with liver disease.

In 2016 the ALF merged with the Liver
Foundation of WA to become the Liver
Foundation, a national peak body for
liver disease. The Liver Foundation now
educates GPs and nurses, provides
patient information and support, funds
medical research, runs a national
conference to share advances in
clinical care and research, and
advocates passionately for the needs
of people with liver disease. With one
in three Australians now affected

by liver disease their work is more
necessary than ever.

For more information
about the Liver Foundation
scan the QR code

eview 202223127



One hundred and sixty-seven guests attended including
the nominees, their nominators, sponsors and previous
Philanthropists of the Year and the 2023 QCF grant
recipients. Attendance increased by almost 50% over
recent years. The QCF Philanthropy Week Launch has
proven to be a highly valued annual event where
stakeholders enjoy hearing firsthand the stories from grass-
roofs charities of the impact of QCF's grants.

The highly anticipated winner of the QCF 2023 Photo
Challenge was also announced. Increased enfries into this
easy access competition from the general public again
demonstrated the worth of this general awareness vehicle.

Annual Review 2022-23




guests at the QCF 2023
Philanthropy Awards Gala Lunch at
Brisbane City Hall, up 25%

ol |

students and their chaperones
attended free of charge thanks to
Hand Heart Pocket

- - Queensland non profits -
featured throughout the

Awards, including Orange Sky

Australia, Multicultural Australia,
and Pyjama Foundation

events held in
Philanthropy Week

guests af the QCF 2023
Philanthropy Week Launch at

Parliament House up 49%

photo challenge
entries up 28% = \J;.,

<

-~

x- 4 e
- &, £ )
=% g ; i};’f’“*
s s - —
— {

S

At 3 glan‘ce

Annual Review 2022-23 29






The 2023 Queensland Philanthropy Awards

saw more than 500 guests and over 180 school
students join us to celebrate the inspiring people
and organisations who go above and beyond to
make a difference to their fellow Queenslanders.

Maureen Stevenson

2023 Queensland Community
Philanthropist of the Year
sponsored by Anglo American

Wippells Autos

2023 Queensland SME
Philanthropist of the Year
sponsored by Deloitte

Queensland Aboriginal and Torres Strait
Islander Foundation (QATSIF)

2023 Queensland Philanthropic
Foundation of the Year sponsored by
the Public Trustee of Queensland

Full details of recipients
can be found by
scanning the QR code
or on our website
queenslandgives.org.au

=
Famin Ahmed RACQ
2023 Queensland Emerging 2023 Queensland Corporate
Philanthropist of the Year Philanthropist of the Year
sponsored by Perpetual sponsored by QIC

]

£
James Teh and Michael Curran Bob McCosker OAM
2023 Philanthropy Innovation 2023 Queensland Environmental
Award sponsored by QUT Philanthropist of the Year sponsored

by Goodman Private Wealth

Dr Wendy Scaife - Centre Director Australian Centre for Philanthropy
and Nonprofit Studies QUT

Julie Boulton - Social Performance Principal Anglo American
Samay Zhouand - Public Trustee of Queensland and CEO
Judith Donovan - Managing Partner Deloitte

Gina Fairfax AC - 2022 Queensland Community Philanthropist of the Year

Annual Review 2022-23



Focus on Kindness

Sponsored by

Using the power of photography to reflect
philanthropy, Queenslanders were challenged
to capture a moment of kindness, generosity,
compassion, thoughtFfulness, benevolence or
giving. The winning photo was submitted by
Sarah Grandison who elected to support the
Katie Rose Hospice Foundation on the Sunshine
Coast through the winner’s $2000 donation.

2023 QCF PHOTO CHALLENGE JUDGES

Andrew Baker
Managing Partner, Perpetual Private Clients of
Perpetual Limited

Lady Mayoress Nina Schrinner
Chair at the Lord Mayor’s Charitable Trust

Nat Dixon
Corporate Communications Specialist, Anglo
American

Philip Bacon AO
Owner of Philip Bacon Galleries

Brad Church
Chief Executive and Senior Advisor,
Goodman Private Wealth

Scan to view all 2023
Photo Challenge entries

Annual Review 2022-23

This photograph was taken to capture a tender moment
between father and son.

Dr. Stephen is a highly respected general practitioner

in Queensland. He has dedicated his life to helping his
patients and has become a pillar of the community.
However his dedication to the well-being of others does
not end when he leaves his surgery. Dr. Stephen also
volunteers his time at an outstanding palliative care facility
in the Noosa hinterland, where he provides much-needed
support fo those in need.

Katie Rose Hospice, The palliative care facility where Dr.
Stephen volunteers is a place of compassion and care for
those facing life-limiting illnesses. It provides a peaceful and
supportive environment where patients and their families
can find comfort and support during their difficult times. Dr.
Stephen’s role at Katie Rose Hospice is to provide medical
care, emotional support, and comfort to the patients.

Despite his busy schedule at the surgery, Dr. Stephen
spends his evenings and weekends at Katie Rose Hospice,
providing round-the-clock care and attention to his
patients. He believes that the end-of-life journey is a
critical stage of life, and everyone deserves to have a
compassionate and dignified experience. His kind and
empathetic nature makes him an exceptional volunteer,
and his patients often remark on the profound impact he
has on their lives.

Dr. Stephen’s dedication to helping others does not end

at the palliative care facility. He also has a profoundly
disabled son who requires full-time care. Despite the
challenges that come with caring for a disabled child, Dr.
Stephen is always there for his son. He ensures that his son is
well taken care of and receives the love and atftention he
deserves. Dr. Stephen understands that raising a child with
special needs is not easy, but he also knows that the love
and care he provides are essential for his son’s well-being.
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The Australian Foundation For Charitable Trusts
(AFCT) was implemented in June 2021. In the
2023 Financial year, it has performed within
expectations by delivering a modest income
distribution for the year despite the investment
markets experiencing the impacts of rising interest
rates and Flare-ups in volatility. The investment
strategy For the charities and the AFCT seeks to
create Financial sustainability over the longer
term in an ever-changing and ever-challenging
investment landscape.

The objective of the AFCT is to maintain the real value of
the capital over the long term. The QCF Trust Fund has
grown from $300,000 in 1997 to more than $124 million

in 2023.

The 2022-23 financial year saw an increase from
historically low cash rates in Australia and around the
world, with global inflation placing pressure on central
banks to rapidly tighten monetary policies.

Financial markets grappled with the aggressive tightening
of monetary policy by the central banks, with bond

and equity markets experiencing bouts of significant
volafility, Some equity markets showed gains fed mainly
by optimism over the impact of new artificial intelligence
technologies, while others struggled to perform.

Geopolitics, ongoing inflationary concerns, oil price
volafility and other negative investment market influences
are expected to provide challenges to our charitable
trusts in the future. They can make it harder to maintain
the real capital value of an investment pool while
generating income levels necessary to support the
philanthropic goals of our charitable frusts. Nofing these
factors, the Public Trustee in conjunction with QIC, will
continue to analyse and monitor the new investment
strategy for funds held in trust.
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The ongoing analysis will confinue fo consider risk, return
and income, given the perpetual nafure of the frusts
whilst also considering the objective of each frust and the
increased needs of the beneficiaries.

Australian Foundation for % Ilnvestment

Charitable Trusts (AFCT)

Allocation

QIC Diversified 50
Australian Equities Fund

QIC Long Term Diversified Fund 40

QIC Short Term Income Fund 10

The aim of the Australian Foundation for Charitable Trusts
(AFCT) is to maximise income while maintaining the real
value of the capital over ten-year rolling periods. The

AFCT will aim to maintain the real value of the capital
invested and to provide for distributions of 2.5 % per annum
before fees, over rolling ten-year periods, and QIC, as the
Investment Manager, will work to achieve a total return of
CPI +2.5 % per annum over rolling fen-year periods

before fees.

The AFCT currently gains exposure to the various asset
classes and investment sectors by investing in the QIC
Diversified Australian Equities Fund, QIC Long Term
Diversified Fund and QIC Short Term Income Fund.

Liquidity for the AFCT is managed with an investment in

the range of approximately 0% to1% of the AFCT's assets

in cash, either in the QIC Cash Enhanced Fund or cash at
bank. The asset allocation strategy of the AFCT is managed
within the three aforementioned QIC Funds, a diversified
portfolio of assefs including Australian and international
shares, fixed interest, property, infrastructure, private equity,
alternative assetfs and cash.



Weighted Asset Allocations

Australian Equities

International Equities

Global Real Estate

Global Infrastructure

Global Private Equity

Global Private Debt

Other Alternatives

Global Fixed Interest

Cash

Total

57.7%

12.7%

0.8%

2.2%

1.3%

0.8%

3.2%

18.0%

3.3%

100.00%

Responsible
Investment

The QIC approach fo responsible investment
continues to be driven by the belief that the
consideration of environmental, social and
governance factors (ESG) is critical to the long-
term success of the businesses they invest in and
can impact outcomes not only for investors,
and therefore their investment portfolios, but for
broader society.

Ultimately, QIC views ESG as a set of risks and
opportunities which when embedded info
their thinking, gives them the benefit of long-
term insight on a wide range of considerations.
QIC therefore continue to invest the time

fo understand the key ESG issues faced as

an investor and apply this knowledge in the
investment decision making process and in
developing practical solutions fo ESG issues
across all investment portfolios.

For more information scan the

QR Code or visit gic.com.au/
about-gic/corporate-information/
responsible-investment
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Despite the challenges of geopolitical risks and
rising inflation, the AFCT generated distribution of
2.5% to the QCF.

Annual Review 2022-23

For the 2022-23 financial year, the AFCT released a modest
distribution to the Queensland Community Foundation,
despite the investment market volatility throughout the
financial year. Although this is again good news, we need
to be mindful that the aims and objectives of the fund are
established around a ten-year average forecast over time.

For the financial year ended 30 June 2023 the income
distribution from the AFCT to the Charitable Trusts was 2.5%
(2022 - 3.5%).

Figure 1 displays the performance of the Public Trustee
Charitable Trustee Investment Strategy and income
distributions for 2023 and 2022 financial years.

The Public Trustee receives a Trustee Fee in accordance
with the Trust Deed for acting as trustee of the QCF at 6.6%
(GST inclusive) of distribution and interest income received
by the QCF. Fees charged for the financial year ended 30
June 2023 was $177,459 (2022: $240,358).

The Public Trustee is also responsible for managing the
investment activities of the QCF in accordance with
QCF’s investment strategy, including trades in the AFCT
(established in June 2021) which are administered by the
Public Trustee. These investments activities are conducted
on the same terms and conditions as those entered into
by other investors. Management fees are charged by the
Public Trustee to the Growth Trust and the AFCT based

on the net asset value of the holdings and deducted
from the net asset value. These fees do not reflect within
expenditure in the QCF financial statements.

Details of these management fees are set out below:

o 0.79% for the AFCT for the 2023 financial year was
$866,970.17 (2022 was $817,975). This fee covers
the Public Trustee expenses only. All other expenses
pertaining fo the AFCT are paid directly by the AFCT.

For 2022-23 the composite of fees payable to the Public
Trustee for frustee and investment management services
was approximately $1,044,429 or 0.90% (2022 $1,058,333 or
0.96%) of funds under management.



Per cent (%)

Figure 1: Public Trustee Charitable Trust Investment
and distribution information For 2023 and 2022
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B 2023
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Gross Investment Net Investment Objective Income Distribution
Return Return to Charitable Trusts

1. The AFCT net return for one yearis 10.21%, outperforming the objective by 0.69% for the financial year ended 30 June 2023.
2. The objective stated is CPI + 2.5% over 10 years ~ To maintain the real value of the capital investment and to provide for

distributions of 2.5% p.a. over rolling 10-year periods.

Australian Foundation For Charitable Trusts (AFCT)

Balance at 1 July

Purchases

Sales

Increase/(Decrease) in fair value

Balance at 30 June
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Financial Performance

AFter the distribution of grants totaling $4,534,700
(2022: $4,541,957), profit For the year ended 30 June
2023 was $16,120,852 (2022: $5,274,238 loss).

Total revenue for the year was $20,844,842 (2022:
$11,734,383). The increase of revenue is attributed to an
increase in donations for the year of 59% to $10,195,762
and favorable investment markets have seen modest
value gain on assets of $6,573,423. AFCT produced stable
income return which is the cornerstone of the design of the
fund. (i.e. provide consistent income returns).

The total amount available for distribution was $5,216,887
(2022: $5,857,543) whilst total capital was $118,848,146
(2022: $102,086,638). The increase in capital was directly
related to the favorable investment market movement
within the financial year.

The Foundation received donations of $10,195,762 during
the year (2022: $6,430,656) with the bulk of donations, 75%,
being sourced from Deceased Estates administered by the
Public Trustee.

As at 30 June 2023 the real value of the capital invested
was $139,125,514 compared to the nominal value of
capital contributed of $118,848,146. The real value of the
Fund has increased considerably from last year partly due
fo the high CPI within Australia, as well as favorable global
investment markets which confributed fo the growth of the
underlying capital. It is expected that CPlin Australia will
moderate over the coming years.

FYTD Capital Surplus’ Total Equity
Balance as at 1 July 2022 $102,086,638 $5,857,543

Balance as at 30 June 2023 $118,848,146 $5,216,887

Movement $16,761,508 -$640,656

*amount available for distribution
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2022

2022 Grants
$4,541,957

2022 Loss
-$5,274,238

2022 Surplus
$5,857,543

2022 Revenue
$11,734,383

2022 Donations
$6,430,656

2022 Capital
$102,086,638

@ 2023 Photo Challenge, Anne Murray

2023

2023 Grants
$4,534,700

2023 Profit
$16,120,852

2023 Surplus
$5,216,887

2023 Revenue
$20,844,842

2023 Donations
$10,195,762

2023 Capital
$118,848,146
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Organisational Structure

P&

) QCF Queensiand

Community
B A ’ Foundation
o - A charitable trust

Trustee

Public Trustee
of Queensland
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Tara Castle, CEO
Email: tara@queenslandgives.org.au

!
2l

Tara is well known as the face of QCF within the Not

for Profit sector and is passionate about spreading our
message of giving today, tomorrow and forever. As

CEO she drives the organisation forward by representing
QCF to government, corporates and individuals building
partnerships and connecting groups that she knows will do
great work together. She is the strategic force behind the
organisation with a firm eye on ensuring that Queensland
Gives remains at the forefront of giving within our state for
generations to come.

Seana Osbourne, Executive Officer
Email: sesana@queenslandgives.org.au

Seana is our resident expert on grants and distribution
while keeping us organised and on frack with the latest
distribution and social impact data at hand. Seana is

also responsible for keeping two boards and six regional
committees running smoothly and adhering to best-
practice governance protocols. Seana is the glue that
keeps the QCF team running. Contact Seana if you have
any questions about our Queensland Gives grants or data,
she would be delighted to chat about our impressive
impact and reach across Queensland.

@ 2023 Photo Challenge, Chloe Potter

Rebecca Lawrence, Marketing and Events Manager
Email: rebecca@queenslandgives.org.au

Rebecca focusses on events, marketing and storytelling.
A large part of our mission is inspiring philanthropy across
all sectors and corners of our state and Rebecca does
this through managing events from our glamourous
philanthropy awards to small local grant presentations
and packed lectures at the Supreme Court. Rebeccais
also the brand guardian and the lead in our new brand
Queensland Gives. She produces all our corporate
communications from the website through to our social
media.

Amy Rymer, Philanthropy and Fundraising Specialist
Email: amy@queenslandgives.org.au

Amy is our in house philanthropy and fundraising specialist
handling everything related to building our fund for greater
impact in Queensland. She is the point of contact for those
considering creating a new fund or leaving a bequest.
Most recently Amy has worked tirelessly building QCF’s

first CRM (customer relationship management) system,
pulling together every donation, distribution, donor, event
attendee and stakeholder in our 26 year history. If you
would like fo know more about setting up a sub-fund,
whether you are a charity, an individual or a business, Amy
can assist you.
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Governance

Queensland Community Foundation
is a public ancillary Fund Formed
under a single trust Deed and is
intended to continue in perpetuity.

Our Trustee

Samay Zhouand

9 CEO and Public
s Trustee of Queensland

Our Board

The Board of Governors is a voluntary board of
professionals with expertise in identifying community
needs. They receive no remuneration for their
services and are not paid out-of-pocket expenses.

The Board met six times this year and the Board's
role includes:

Presenting recommendations to the Public
Trustee on how the income of the General
Fund is to be distributed

Maintaining high levels of accountability to
supporters, stakeholders, and regulators
Protecting the integrity of Queensland
Community Foundation

Developing strategies and guiding the
direction of Queensland Community
Foundation

Approving the Foundation’s annual budget

Monitoring the performance of Queensland
Community Foundation against strategic and
lilalelgleile]Kelele]

Supporting fundraising opportunities for
Queensland Community Foundation

Promoting philanthropy

@ 2023 Photo Challenge, Paula Heelan
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Chair of the Board of Governors
(QCF); Chair of the Board of Legal
Aid Queensland; Chair of the
Queensland Women's Safety and
Justice Taskforce; Commissioner,
Victorian Royal Commission

info the Management of Police
Informants 2018- 2020; President,
Court of Appeal, Supreme Court of
Qld 1998- 2017

Appointed: 2017

Committees: QCF Management
Co, Grant Committee, Investment
Committee, Marketing Committee

Appointed May 2022

Committees: Northern Queensland
Committee

Appointed March 2022



Gillian Brown

(Alternate Kylie Rampa from April
2022 Consultant Minter Ellison
Board Member QIC and Australia
Rail Track)

Appointed 2018

Professor Peter Coaldrake AO

Chair, Queensland Performing
Arts Trust; Commissioner, Tertiary
Education Quality and Standards
Agency; Former Vice-Chancellor
and President, QUT

Appointed 2017

Nina Crawford

Committees: Marketing Committee

Appointed 2019

Alistair Comyn

Committees: Chair of Grant
Committee

Appointed 2019

Bernard Curran
Partner BDO

Committees: Grant Committee,
Investment Committee

Appointed 2017

Kylie Rampa
Chief Executive Officer, QIC
Appointed 2022

Courtney Talbot

Committees: Investment
Committee, Marketing Committee

Appointed 2020

Stephanie Paul

Committees: Marketing Committee

Appointed 2023

Annual Review 2022-23 42



Our Governance Framework

QCF is a perpetual public charitable trust, formed

under a Trust Deed Poll executed by the Public Trustee
of Queensland on 4 February 1997 and subsequently
amended by Deeds of Amendment and Under that Trust
Deed Poll. The Public Trustee is the Trustee of QCF.

The Public Trustee has ultimate responsibility and authority
for the management of the frust, including approving
changes to governance arrangements and delegations
relating to QCF.

The Public Trustee is required to operate within the
requirements of the Public Trustee Act 1978, meet
obligations as part of the Queensland Government public
sector, as well as meet the legislative and regulatory
requirements of frustees and the Australian Charities and
Not for profits Commission (ACNC).

The Public Trustee is assisted by the QCF Board of
Governors, convened under the QCF Trust Deed Poll

in an advisory capacity and provides advice and
recommendations to QPT in relation to strategy and policy
issues for QCF.

QCF Management Co. Ltd is a company limited by
guarantee, formed under the Corporations Act 2001. QCF
Management Co. Ltd is responsible for the employment
and supervision of staff, as well as the provision of
management, marketing and administrative services to
the Foundation. The Company is managed by a separate
Board of Directors.

Further information regarding the governance structure

is outlined in a Governance Framework document which
provides information on governance roles and committees
that underpin the Governance framework of the QCF.

To view the Governance
Framework , scan the QR code
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Regional Committees

The role of the regional committee is fo promote QCF

and philanthropy within the regions. The committee will
aim fo encourage applications by local charities and
organisations, and recommend to the Public Trustee
through the QCF Board of Governors the recipients of those
grants. The Committee will aim to encourage donations
and bequests to the regional sub-fund and support local
fundraising for the regional sub-fund.

Peter Emery (Chair), Christine Lohnman, Lindsay Wallace,
Rolf Moses, Andrew Saunders, Nash Te'Au, Jason Milton,
Marion Charlton, Janelle Manders (appointed May 2023),
Vicki James (appointed May 2023)

Caroline Osborne (Chair), Geoff Crockett, John Robertson,
Marian Hall, Tabetha Hilliard, Cr David Law, Martin Griffin
(appointed May 2023)

Mayor Geoff McDonald (Chair), Kym Briese, Keith
MacKenzie, Claire Torkington, Michelle Vichie,
Derek Tuffield OAM (appointed Chair January 2023)

Emeritus Professor Sandra Harding AO Chair, Stephanie
Beck, Grant Committee: Damien Martin, Kirrily Turner,
Collette Smart, Lynette McLaughlin (appointed February
2023), Peter Phillips (appointed February 2023)

QCF Management Co. Ltd

QCF Management Co. Ltd , a public company limited by
guarantee, manages financial and other contributions. It is
governed by a separate Board of Directors appointed by
the founding sponsors, in their capacities as members of
the Company, and with allowance for the appointment of
some independent directors bringing relevant skills.

The Management Co is responsible for day-fo-day
operational costs associated with the administration of
the Trust. It is also responsible for the employment of three
part-time staff members, who fulfil the roles of sponsorship,
marketing, communications, grant making and other day-
to-day operations.

Sponsors also contribute significant in-kind support which
includes and is not limited to office space, access to
meeting rooms, office equipment, fechnology, accounting,
and legal advice.

This sponsorship ensures no administration costs are levied
against donations.

Nicole Holder (Chair)
Appointed 2022

Katrina Shaw
Appointed 2020

The Honourable Margaret McMurdo AC
Appointed 2017

Craig Dean
Appointed 2020

Lynda Pollock
Appointed 2023

Robert Porter
Appointed 2023
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Founding partners

Q | C AngloAmerican

Philanthropy Week Major Partner sponsors

Deloitte. haudd Goodmann Perpetuglf) HEART
=g TALENT

Recognising the Givers

QCF gratefully acknowledges those who donated to the Queensland Community Foundation and those who
left gifts in their wills in support of our commitment to providing a lasting legacy for Queensland communities.

Estate of Donald McAdam
Estate of Donald Somers
Estate of George Higgs
Estate of Peter John Mitchell
Estate of Sylvia Harrison
Estate of Larry Heston

Estate of Donald Wright
Estate of James Edgar Foster
Estate of Sheryl Powell

Estate of Kenneth Clifford
Estate of Wayne Robert Jensen
Estate of Laurel Youngman
Estate of Margaret Swaine
Margaret McMurdo

Peter Kilby
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ESA International
QIC Limited
John Goodman

Peopleworks (Flight Centre
Travel Group)

Institute for Urban Indigenous
Health Ltd

Daniel Cheverton
James Goodman
Bernard Curran
Pelgrave

Damien Lugg

Karen Bradford

The SJ Hill Foundation
CFC Manly

This publication was made possible by the support of Philips Group

Catherine Muir
Margaret McMurdo
Damien Lugg
Deidre Rowe
Blacwell Consultants
Marcia Tommerup
Laura Lyall-Wilson
Queenslander.com
Robert Randle
Melissa Price
Jemima Edwards
Carmel Daveson
Kim Trajer

David Sloan

Earle Johnston






To learn more, donate or bequest,
please contact Queensland Gives:

07 3360 3854
enquiries@queenslandgives.org.au
Level 5, 66 Eagle Street

Brisbane Queensland 4000

queenslandgives.org.au

@M @queenslandgives



