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QCF Management Co. Ltd

Directors’ Report

The directors present their report on QCF Management Co. Ltd (the Company) for the year ended 30
June 2024.

QCF Management Co. Ltd Board of Directors

The following persons were directors of the Company during the whole of the financial year and up to
the date of this report, unless otherwise stated:

Nicole Holder (Chairperson) The Honourable Margaret McMurdo AC
Robert Porter Katrina Shaw
Lynda Pollock (resigned 09/08/2024) Craig Dean (resigned 21/07/2023)

Julie Boulton (appointed 17/01/2024)

Establishment and Principal Activities of the QCF Management Co. Ltd

The Company is incorporated under the Corporations Act 2001 and is a company limited by guarantee.
It was registered on 3 December 2010 and commenced operations on 1 July 2011. The Company is a
not-for-profit entity established for the purpose of providing administration, marketing and management
support for the Queensland Community Foundation (the Foundation) in accordance with the Amended
Trust Deed.

The Company's sponsors for the year ended 30 June 2024 were QIC Limited (QIC) and Anglo American

Metallurgical Coal Pty Ltd (Anglo). The sponsors contribute funds annually to support the Company in
performing these core functions for the Foundation.

Review of Results and Operations for Current Year

The Company delivered services to the Queensland Community Foundation at a cost to the Company
of $601,520 (2023: $545,735). Total profit after income tax for the year was $9,289 (2023: $36,526 loss).

Significant Changes in the State of Affairs

There were no significant changes in the state of affairs for the Company during the year.

Matters Subsequent to the End of the Financial Year

There are no significant matters subsequent to the end of the financial year.

Likely Developments and Expected Results of Operations

The Company is currently working with the Queensland Community Foundation’s Trustee and its Board
of Governors to establish a sustainable funding and operational model for the Company. Interim

arrangements are currently in place with full transition to the revised model, expected to be completed
by June 2025.

Environmental Regulation

The Company is not subject to any significant environmental regulations.
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QCF Management Co. Ltd
Directors’ Report

Indemnity of Board of Directors and Employees

The Company has paid a professional indemnity premium to insure employees and the Board of
Directors.

This report is made in accordance with a resolution of the Board of Directors.

fee— ,

Nicole Holder obert Pdrter
Director Director
Brisbane Brisbane

Septembrer-2024 Sopiembrer 2024
! O(.'/Dé-u | October

DR2



AUDITOR'S INDEPENDENCE DECLARATION

To the directors of QCF Management Co. Ltd

This auditor's independence declaration has been provided pursuant to s.307C of the
Corporations Act 2001.

Independence Declaration

As lead auditor for the audit of QCF Management Co. Ltd for the financial year ended
30 June 2024, | declare that, to the best of my knowledge and belief, there have been —

(a) no contraventions of the auditor independence requirements of the Corporations Act
2001 in relation to the audit; and

(b) no contraventions of any applicable code of professional conduct in relation to the

audit.
/ﬁ 25 September 2024
q'l-_-n""i .,..lll'--.-_
D J Toma Queensland Audit Office

as Delegate of the Auditor-General Brisbane
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QCF Management Co. Ltd

Statement of Income and Retained Earnings
For the year ended 30 June 2024

Notes 2024 2023
$ $
Revenue
Sponsorships 1 205,000 330,000
Other income 1 408,294 166,639
Interest income 135 394
Total Revenue 613,429 497,033
Expenses
Accounting and tax agent fees 7,305 4,602
Audit fees 2 12,250 11,950
Computer and website expenses 13,079 7,157
Conferences and seminars 3,536 455
Consulting expense 2,364 -
Donations 3 50,000 -
Dues, memberships and subscriptions 5,026 1,965
Philanthropy week expenses 23,124 73,143
Employee expenses 455,007 377,375
Entertainment and meeting expenses 848 1,039
Functions and catering expenses 4,699 8,670
Insurance expense 4,782 4,606
Marketing and planning expenses 4 10,647 45,036
Office supplies 1,908 1,024
Printing and design 240 3,548
Travel expenses 6,364 4,497
Sundry expenses 341 668
Total Expenses 601,520 545,735
Profit/(Loss) Before Income Tax 11,909 (48,702)
Income tax (expense)/benefit 5 (2,620) 12,176
Profit/(Loss) After Income Tax 9,289 (36,526)
Retained Earnings at the beginning of the Financial Year 77,730 114,256
Profit/(Loss) for the Year 9,289 (36,526)
Retained Earnings at the end of the Financial Year 87,019 77,730

The above statement should be read in conjunction with the accompanying notes.
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QCF Management Co. Ltd

Statement of Financial Position
As at 30 June 2024

Notes 2024 2023
$ $
ASSETS
Cash and cash equivalents 6 107,863 62,176
Receivables 7 57,071 40,000
Prepayments 2,778 3,671
Income tax refundable 5 6,627 13,542
Deferred tax asset 5 12,952 8,657
Total Assets 187,291 128,046
LIABILITIES
Trade and other payables 8 32,648 17,755
GST payable 27,720 8,644
Employee entitlements 9 39,902 23,915
Total Liabilities 100,270 50,314
Net Assets 87,021 77,732
EQUITY
Retained earnings 87,019 77,730
Contributed equity 2 2
Total Equity 87,021 77,732

The above statement should be read in conjunction with the accompanying notes.
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QCF Management Co. Ltd
Statement of Cash Flows
For the year ended 30 June 2024

Notes 2024 2023
$ $

Cash Flows From Operating Activities
Service and other income received 391,359 167,305
Sponsorships received 205,000 330,000
Donations paid (50,000) -
Payments to suppliers and employees (519,748) (567,451)
GST remitted (23,184) (29,450)
GST collected 42,260 34,403
Income tax paid - (17,511)
Net Cash Provided/(Used In) By Operating Activities 45,687 (82,704)
Net Increase/(Decrease) In Cash and Cash Equivalents 45,687 (82,704)
Cash and Cash Equivalents at the Beginning of the
Financial Year 62,176 144,880
Cash and Cash Equivalents at the End of the
Financial Year 6 107,863 62,176

The above statement should be read in conjunction with the accompanying notes.
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QCF Management Co. Ltd

Notes to the Financial Statements
For the year ended 30 June 2024

BASIS OF FINANCIAL STATEMENT PREPARATION
a) General Information

The QCF Management Co. Ltd (the Company) is a public company limited by guarantee. The liability of
the members is limited and membership of the Company at any point in time shall comprise the QCF
sponsors. The Company is a not-for-profit company established for the purpose of providing
administration, marketing and management support for the Queensland Community Foundation, a
perpetual public charitable trust.

b) Compliance with Prescribed Requirements

The Company is a not-for-profit entity and these general-purpose financial statements are prepared in
accordance with the requirements of the Amended Trust Deed of the Queensland Community
Foundation dated 21 December 2016.

These financial statements comply with the recognition and measurement requirements of Australian
Accounting Standards; and the presentation and disclosure requirements in those Standards as
medified by AASB 1060 General Purpose Financial Statements — Simplified Disclosures for For-Profit
and Not-for-profit Tier 2 Entities. Accordingly, the financial statements comply with Australian
Accounting Standards — Simplified Disclosures and the Corporations Act 2001.

These financial statements are prepared on an accrual basis with the exception of the statement of cash
flows which is prepared on a cash basis.

c) The Reporting Entity

These financial statements cover the Company as an individual entity and include the value of all
revenue, expenses, assets, liabilities and equity controlled by the Company.

d) Presentation Matters

i.  Currency and Rounding

Amounts included in the financial statements are in Australian dollars and rounded to the nearest dollar
unless otherwise indicated.

ii. Comparatives

Comparatives have been regrouped or reclassified where necessary (not material to financial
statements).

iii. Current/ Non-Current Classification

The statement of financial position is presented on a liquidity basis. Assets and liabilities are presented
in decreasing order of liquidity and do not distinguish between current and non-current. All asset and
liability balances are expected to be recovered or settled within twelve months.

e) Measurement

These financial statements were prepared on the fair value measurement basis for assets and liabilities
except where otherwise stated.
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QCF Management Co. Ltd

Notes to the Financial Statements
For the year ended 30 June 2024

NOTES ABOUT OUR FINANCIAL PERFORMANCE

1. Sponsorships and Other Income

2024 2023
$ $

Sponsorships
Public Trustee of Queensland - 125,000
QIC Limited 125,000 125,000
Anglo American Metallurgical Coal Pty Ltd 80,000 80,000
205,000 330,000

Other Income
Other sponsorships 187,136 103,664
Contributions from QCF Administration Fund 117,906 -
Philanthropy Week event income 103,252 62,975
408,294 166,639

Disclosure - Sponsorships

The Company receives annual sponsorships from its founding sponsors which are recognised as
income in accordance with the terms of the sponsors’ memorandum of understanding. The Public
Trustee of Queensland ceased its annual sponsorship of the Company on 1 July 2023.

Disclosure — Other Income

The Company also receives sponsorships from other organisations throughout the year in support of its
operations including the Philanthropy Awards.

During the year, the Public Trustee of Queensland approved a contribution of $117,906 to the Company
using the remaining funds from the QCF Administration Fund previously established on 19 March 2002
to fund the administrative activities of the Foundation prior to the commencement of the Company.

2. Audit Fees
2024 2023
$ $
Queensland Community Foundation 6,800 6,650
QCF Management Co. Ltd 5,450 5,300
12,250 11,950
Disclosure

The Auditor-General of Queensland is appointed as the auditor of the Company and Queensland
Community Foundation.

As the administration entity for the Queensland Community Foundation, the Company is responsible for
the payment of audit fees of both the Company and the Queensland Community Foundation.

3. Donations

During the financial year, the company made a donation of $50,000 to the Queensland Community
Foundation.
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QCF Management Co. Ltd
Notes to the Financial Statements
For the year ended 30 June 2024

4. Marketing and Planning Expenses

Disclosure

Marketing and planning expenses incurred during the year are primarily related to key functions and
events used to promote the Foundation. In particular, this includes the organisation and premotion of

the Queensland Community Foundation Philanthropy Week.

5. Income Tax Expense/(Benefit)

Income tax expense/(benefit) comprises:
Current tax expense/(benefit)

Current tax expense/(benefit)
Adjustments in respect of prior years

Deferred tax (income)/expense
Origination and reversal of temporary differences

Income tax expensel/(benefit) for the year

Reconciliation of prima-facie income tax to tax expense:

Profit/(loss) before income tax

Income tax expense/(benefit) at 25% (2023: 25%)
Adjustments in respect of prior years
Income tax expense/(benefit)

Deferred tax asset
Balance as at 1 July

Tax effect of non-deductible expenses for the period:
Accruals
Provision for employee benefits

Tax effect of revenue accruals and prepayments:
Prepayments

Movement for the year

Balance as at 30 June

Income tax refundable/(payable)
Balance as at 1 July

Tax paid in current year

Current tax (expense)/benefit
Balance as at 30 June

Disclosure

2024 2023
$ $
7,272 (13,542)
(357) .
6,915 (13,542)
(4,295) 1,366
(4,295) 1,366
2,620 (12,176)
11,909 (48,702)
2,977 (12,176)
(357) :
2,620 (12,176)
2024 2023
$ $
8,657 10,023
75 489
3,997 (2,039)
223 184
4,295 (1,366)
12,952 8,657
2024 2023

$ $
13,542 (17,511)
- 17,511
(6,915) 13,542
6,627 13,542

The income tax expense or revenue for the period is the tax payable on the current period’s taxable
income based on the applicable income tax rate adjusted by changes in deferred tax assets and

liabilities attributable to temporary differences and unused tax losses.
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QCF Management Co. Ltd

Notes to the Financial Statements
For the year ended 30 June 2024

NOTES ABOUT OUR FINANCIAL POSITION

6. Cash and Cash Equivalents

2024 2023
$ $
Cash on hand 2 2
Cash held in the Common Fund of the Public Trustee 107,861 62,174
107,863 62,176
7. Receivables

2024 2023
$ $
Sponsorships receivable 40,000 40,000
Event income and other receivables 17,071 -
57,071 40,000

8. Trade and Other Payables
2024 2023
$ $
Audit fees payable 12,250 11,950
Trade payables 20,398 5,806
32,648 17,755

Audit fees and Trade payables represent liabilities for goods and services provided to the Company
during the financial year which remains unpaid at reporting date. The amounts are unsecured and are
usually paid within 30 days of receiving the invoice for goods/services provided.

9. Employee Entitlements

2024 2023

$ $

Annual leave 17,225 10,189
Long service leave 22,677 13,726
39,902 23,915

Accounting policies

Annual and long service leave

Annual leave and long service leave entitlements are measured at the present value of the expected
future payments to be made to employees. Expected future payments take into account anticipated
future wage/salary levels; expected employee departures and periods of ineligible service; and includes
directly associated on-costs.

Wages and superannuation payable

Wages and superannuation payable at the reporting date are measured at the current salary rates. These
amounts recognised are undiscounted as they are expected to be fully settled within 12 months.
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QCF Management Co. Ltd

Notes to the Financial Statements
For the year ended 30 June 2024

NOTES ABOUT RISKS AND OTHER ACCOUNTING UNCERTAINTIES

10. Fair Value Measurement

For cash and cash equivalents, receivables and payables, the carrying amounts are reasonable
approximation of fair value, because of the short-term maturity of these instruments; therefore fair value
information is not included.

The Company does not hold any other financial assets and liabilities at fair value.

11. Accounting Estimates and Judgements

The Company makes estimates and assumptions that affect the reported amounts of assets and
liabilities within the next financial year. Estimates are continually evaluated and based on historical
experience and other factors, including expectations of future events that are believed to be reascnable
under the circumstance. There are no estimates and assumptions that have a significant risk of causing
a material adjustment to the carrying amounts of assets and liabilities within the next financial year.

12. Contingent Assets, Liabilities or Commitments

There are no contingent assets, liabilities or commitments as at 30 June 2024 (2023: Nil).

13. Events Occurring after the Reporting Period

The Company is continuing to work with the Queensland Community Foundation's Trustee and its Board
of Governors to establish a sustainable funding and operational model for the Company. Interim
arrangements are currently in place with full transition to the revised model, expected to be completed
by June 2025.
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QCF Management Co. Ltd

Notes to the Financial Statements
For the year ended 30 June 2024

OTHER INFORMATION
14. Key Management Personnel
(i) Key Management Personnel

As the Board of Directors of the Company is responsible for planning, directing and controlling the
activities of the Company, the following directors are considered the key management personnel (KMP)
of the Company during the financial year:

Nicole Holder (Chairperson) The Honourable Margaret McMurdo AC
Robert Porter Katrina Shaw
Lynda Pollock (resigned 09/08/2024) Craig Dean (resigned 21/07/2023)

Julie Boulton (appointed 17/01/2024)

(i) Remuneration of the Board of Directors

The Board of Directors act in an honorary capacity and receive no compensation for their services.

15. Related Party Transactions
(i) Transactions with people/entities related to KMP

No member of the Board of Directors, or any person/entity related to these members has entered into
any transaction with the Company during the financial year.

(i) Sponsorship income and other transactions

As founding members of the Company, QIC and Anglo have board representation at the Company’s
Board during the reporting period. The Public Trustee's board representation ceased on 21 July 2023.
During the financial year, the Company received sponsorship income of $125,000 (2023: $125,000)
from QIC, $80,000 from Anglo (2023: $80,000) and $Nil (2023: $125,000) from the Public Trustee of
Queensland. Refer to Note 1 for full details.

16. Economic Dependency

The Company is dependent upon the ongoing support of sponsorship income from its existing sponsors
to ensure the continuation of its administration, marketing and management support for the Queensland
Community Foundation. The Company will continue to pursue options to secure a sustainable funding
and operational model for the Company.

17. Goods and Services Tax (GST)

Revenues, expenses, assets and liabilities are recognised net of the amount of GST, unless the GST
incurred is not recoverable from the taxation authority. The net amount of GST recoverable from, or
payable to, the taxation authority is included in the statement of financial position.

18. First Year Application of New Accounting Standards or Changes in Accounting Policy
Voluntary changes in accounting policy

The Company did not voluntarily change any of its accounting policies for 2023-24.

Accounting Standards Early Adopted

No Australian Accounting Standards have been early adopted for 2023-24.

Accounting Standards Applied for the First Time

No new accounting standards or interpretations that apply to the Company for the first time in 2023-24
had any material impact on the financial statements.
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QCF Management Co. Ltd

Directors’ Declaration
For the year ended 30 June 2024

The directors of the Company declare that:
a) the financial statements and accompanying notes present fairly the Company’s financial
position as at 30 June 2024 and its performance for the year ended on that date in accordance
with the accounting policies described in the financial statements;

b) in the directors' opinion there are reasonable grounds to believe that the Company will be able
to pay its debts as and when they become due and payable; and

¢) thefinancial statements were authorised for issue by the Board of Directors at the date of signing
this report.

This declaration is made in accordance with a resolution of the Board of Directors.

W

Nicole Holder Robert Porter
Director Director
Brisbane Brisbane

-September 2024 ~September 2024

! Ck45£¢r' ’(OLJDL&F'
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Better public services

INDEPENDENT AUDITOR’S REPORT
To the Members of QCF Management Co Ltd.

Report on the audit of the financial report
Opinion
| have audited the accompanying financial report of QCF Management Co Ltd.

The financial report comprises the statement of financial position as at 30 June 2024 , the
statement of income and retained earnings and statement of cash flows for the year then
ended, notes to the financial statements including material accounting policy information, and
the directors' declaration.

In my opinion, the financial report:

a) gives a true and fair view of the company's financial position as at 30 June 2024, and
its financial performance for the year then ended; and

b)  complies with Corporations Act 2001, the Corporations Regulations 2001 and
Australian Accounting Standards — Simplified Disclosures.

Basis for opinion

| conducted my audit in accordance with the Auditor-General Auditing Standards, which
incorporate the Australian Auditing Standards. My responsibilities under those standards are
further described in the Auditor’s responsibilities for the audit of the financial report section of
my report.

| am independent of the company in accordance with the ethical requirements of the
Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for
Professional Accountants (including Independence Standards) (the Code) that are relevant
to my audit of the financial report in Australia. | have also fulfilled my other ethical
responsibilities in accordance with the Code and the Auditor-General Auditing Standards.

| am also independent of the company in accordance with the auditor independence
requirements of the Corporations Act 2001, and confirm that the independence declaration
required by the Corporations Act 2001, which has been given to the directors of the
company, would be in the same terms if given to the directors as at the time of this auditor’s
report.

| believe that the audit evidence | have obtained is sufficient and appropriate to provide a
basis for my opinion.

Other information

Other information comprises the information included in the company’s directors’ report for
the year ended 30 June 2024, but does not include the financial report and my auditor’s
report thereon.

The company’s directors are responsible for the other information.

My opinion on the financial report does not cover the other information and accordingly | do
not express any form of assurance conclusion thereon.



o Queensland
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In connection with my audit of the financial report, my responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial report or my knowledge obtained in the audit or otherwise appears to be
materially misstated.

If, based on the work | have performed, | conclude that there is a material misstatement of
this other information, | am required to report that fact.

I have nothing to report in this regard.
Responsibilities of the Directors for the financial report

The company's directors are responsible for the preparation of the financial report that gives
a true and fair view in accordance with the Corporations Act 2001, the Corporations
Regulations 2001 and Australian Accounting Standards — Simplified Disclosures, and for
such internal control as the company's directors determine is necessary to enable the
preparation of the financial report that is free from material misstatement, whether due to
fraud or error.

The company's directors are also responsible for assessing the company's ability to continue
as a going concern, disclosing, as applicable, matters relating to going concern and using the
going concern basis of accounting unless management either intends to liquidate the
company or to cease operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial report

My objectives are to obtain reasonable assurance about whether the financial report as a
whole is free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes my opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with the Australian Auditing
Standards will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
this financial report.

A further description of my responsibilities for the audit of the financial report is located at the
Auditing and Assurance Standards Board website at:

https://www.auasb.gov.au/auditors responsibilities/ar4.pdf

This description forms part of my auditor’s report.

e [ 2 October 2024

D J Toma Queensland Audit Office
as delegate of the Auditor-General Brisbane



